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Top News for Today 

 ICICI Bank: Bought additional stake in India International Clearing Corporation 
(IICC) at IFSC in GIFT City for Rs 4.43 crore, taking its holding in the clearing 
body to 9.90%. 

 Escorts: The company has received approval from Competition Commission of 
India for the preferential issue of 93,63,726 equity shares to Kubota 
Corporation, Japan. 

 MRF: The company said the order of the CCI, that imposed a penalty of Rs 
622.09 crore for breach of Competition Act, is not based on proper 
appreciation of facts and laws.  

 Ipca Laboratories: One plant out of the two plants being set-up for 
manufacturing of Drug Intermedidates / Active Pharmaceuticals Ingredients at 
the company’s new green field manufacturing unit being set up at Dewas, 
Madhya Pradesh with a capital outlay of about Rs 250 crores has commenced 
trial production. 

 Powergrid: The company approved investment in Transmission system for 
evacuation of Power from Pakaldul HEP in Chenab Valley HEPs-LTA System at 
an estimated cost of Rs.318.12 crore and Transmission System Strengthening 
Scheme for evacuation of Power from Solar Energy Zones in Rajasthan (8.1 GW) 
under Phase-II Part G1 at an estimated cost of Rs. 359.47 crore. 

Events of the Day 

 Result for today: Tata Steel, Whirlpool of India, Sun Pharma Advanced 
Research, Divi's Laboratories, InterGlobe Aviation, Shree Cement, Siemens, One 
97 Communications, Aditya Birla Fashion and Retail, Birla Corporation, 
Firstsource Solutions, Alkem Laboratories, Godrej Agrovet, Thermax, Astral, 
Bayer Cropscience, CreditAccess Grameen, City Union Bank, Dalmia Bharat 
Sugar, Devyani International, DFM Foods, Eveready Industries India, Gujarat 
Narmada Valley Fertilizers & Chemicals, Jamna Auto, Jubilant Pharmova, KIOCL, 
Lakshmi Machine Works, Mahindra Lifespace Developers, Minda Corporation, 
NOCIL, REC, Venky's (India), Vijaya Diagnostic Centre 

 Concall for today: 11:00 AM Kansai Nerolac, 12:00 PM PI Industries, 12:00 PM 
Kamdhenu, 12:30 PM Expleo Solutions, 12:30 PM Radico Khaitan, 1:00 PM Lux 
Industries, 1:00 PM SIS, 1:30 PM India Pesticide, 2:00 PM Divis Labs, 2:30 PM 
Brigade Ent, 2:30 PM Firstsource Sol, 2:30 PM Coromandel Int, 3:00 PM Deep 
Industries, 4:00 PM Dishman Carboge, 4:00 PM Devyani Internt, 4:00 PM 
Mahindra Holidays, 4:00 PM HG Infra Engg, 4:15 PM Bank of India, 4:30 PM 
Nitin Spinners, 4:30 PM Tribhovandas, 5:00 PM Aditya Birla Fashion, 5:00 PM 
Jubilant Pharmova, 5:00 PM Astral Poly Tec, 5:00 PM Minda Corp, 8:00 PM 
Alkem Lab 

 Glenmark: To meet investors and analyst on Feb. 14. 

 GE Power: To meet investors and analyst on Feb. 10. 

 Tata Power: To meet investors and analyst on Feb. 9. 

 JK Tyre: To meet investors and analyst on Feb. 5. 

 Nitin Spinners: To meet investors and analyst on Feb. 4. 

 Petronet LNG: To meet investors and analyst on Feb. 10. 

 IOL Chemicals: To meet investors and analyst on Feb. 8. 

 Aurobindo Pharma: To meet investors and analyst on Feb. 10. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58788.02 770.31 1.29 

Nifty 17560.20 219.80 1.24 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 35111.16 518.17 1.45 

NASDAQ COM. 13878.82 538.73 3.74 

FTSE 100  7528.84 54.16 0.71 

CAC 40  7005.63 109.64 1.54 

DAX  15368.47 245.30 1.57 

NIKKEI 225 27165.59 75.77 0.28 

SHANGHAI  3361.44 32.81 0.97 

HANG SENG  24218.92 425.54 1.79 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.86 0.02 0.03 

USD / EUR 1.15 0.00 0.09 

USD / GBP 1.36 0.00 0.01 

USD / JPY 114.82 0.03 0.03 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1807.50 2.64 0.15 

Silver 22.46 0.08 0.36 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 90.74 0.49 0.54 

Brent Crude 91.46 0.35 0.38 

Natural Gas 5.00 0.11 2.21 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.89 0.01 0.13 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 58.14 0.43 0.73 

HDFC Bank 68.72 0.96 1.38 

ICICI Bank 21.47 0.42 1.92 

Infosys Ltd 22.76 1.01 4.25 

Tata Motors 33.11 0.55 1.63 

Wipro 7.55 0.28 3.58 

Institution Purchase Sale Net 

FII 4630.52 6228.06 1597.54 

DII 6089.96 6460.54 370.58 

Institutional Flow (In Crore)  03-02-2022 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58788.02 770.31 1.29 2.64 1.78 2.13 16.15 

Nifty 17560.20 219.80 1.24 2.63 1.38 1.99 17.89 

BSE M Cap 24920.43 225.70 0.90 4.09 1.33 4.12 27.18 

BSE S Cap 29838.05 112.55 0.38 4.21 0.29 3.24 55.82 

Nifty MC 100  30673.90 297.65 0.96 4.46 0.64 2.44 35.29 

BSE Auto 26355.77 107.21 0.41 0.91 4.48 1.71 7.44 

BSE Capgoods 29681.16 433.36 1.44 2.63 1.07 5.62 36.04 

BSE FMCG 13811.63 21.54 0.16 3.95 0.72 2.57 8.60 

BSE Metal 20042.50 53.48 0.27 5.85 2.55 2.07 63.79 

BSE Oil&Gas 18390.62 212.08 1.14 0.53 2.66 0.00 24.58 

BSE Healthcare 24784.30 97.65 0.39 5.12 4.52 2.10 14.58 

BSE Power 3942.29 29.18 0.73 1.01 10.05 14.50 77.05 

BSE Realty 3862.93 68.35 1.74 5.36 0.04 11.51 43.69 

BSE ConsDur 43142.02 126.84 0.29 5.37 5.20 2.81 36.00 

BSE Bank 44682.71 361.13 0.80 2.52 6.43 1.03 11.87 

BSE IT 35013.55 718.55 2.01 4.43 8.76 1.73 36.47 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1807.50 2.64 0.15 0.89 0.39 0.86 0.75 

Silver($/Ounce) 22.48 0.06 0.26 0.04 2.47 5.52 14.68 

Aluminium 3077.25 72.90 2.43 1.20 9.67 16.64 55.95 

Copper 9868.50 9.25 0.09 0.32 1.31 2.28 25.69 

Zinc 3601.25 14.25 0.39 1.46 0.31 7.48 38.96 

Lead 2196.75 49.75 2.21 5.38 6.03 8.52 8.82 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.86 0.02 0.03 0.28 0.80 0.53 2.52 

USD Index 95.26 0.12 0.13 2.07 1.05 0.96 4.07 

YUAN 6.36 0.01 0.11 0.35 0.12 0.48 1.39 

GBP 1.36 0.00 0.08 1.55 0.58 0.81 0.46 

EUR 1.15 0.00 0.12 2.72 1.48 0.87 4.26 

YEN 114.82 0.15 0.13 0.38 1.17 0.92 8.08 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  243.90 5.10 2.14 5.11 9.23 14.97 82.70 

Cotton 128.40 0.76 0.60 3.73 10.30 13.70 57.68 

Sugar 17.99 0.06 0.33 2.28 4.00 7.17 20.82 

Wheat 757.25 5.50 0.73 3.69 1.66 3.69 18.37 

Soybean 1559.75 15.50 1.00 6.11 12.23 26.37 38.55 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 35111.16 518.17 1.45 2.78 4.59 2.80 13.06 

Nasdaq 13878.82 538.73 3.74 3.94 11.16 12.93 0.73 

S&P 500 4477.44 111.94 2.44 3.49 6.59 4.33 15.64 

FTSE100 7528.84 54.16 0.71 0.34 0.32 3.42 15.76 

CAC40 7005.63 109.64 1.54 0.26 4.26 0.26 24.91 

DAX  15368.47 245.30 1.57 1.00 4.85 4.12 9.30 

Mexico IPC 51145.11 889.69 1.71 1.35 3.53 1.40 15.80 

Brazil Bovespa 111695.9 198.50 0.18 0.81 7.90 8.01 6.34 

Russian RTS 1431.99 31.91 2.18 2.31 11.75 21.61 2.09 

Japan Nikkei 27165.59 75.77 0.28 1.68 7.29 8.82 4.15 

Hang Seng 24218.92 425.54 1.79 0.07 3.55 3.68 16.15 

Taiwan Index 17674.40 26.72 0.15 3.03 2.08 3.51 12.57 

Shanghai Comp 3361.44 32.81 0.97 4.57 7.65 5.24 3.49 

KOSPI 2730.46 22.71 0.84 0.37 8.65 8.47 11.56 

Malaysia KLCI 1522.60 3.13 0.21 0.45 1.25 0.57 3.93 

Jakarta Comp 6711.52 26.42 0.40 1.50 0.22 1.88 9.87 

Philippine SE 7434.66 51.89 0.70 2.22 5.59 3.21 7.69 

Thai Exch 1669.05 1.30 0.08 2.13 0.07 2.63 12.55 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1425.00 6.00 0.42 9.45 37.64 48.54 7.39 

Baltic Dirty  679.00 3.00 0.44 0.88 5.96 14.91 36.90 

SG Dubai HY 6.54 1.89 22.42 10.41 7.04 44.37 588.42 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 90.74 0.49 0.54 4.54 17.89 15.16 61.41 

BRENT Crude 91.46 0.35 0.38 3.32 14.97 17.71 67.11 

Natural Gas 5.00 0.11 2.21 7.70 39.48 6.60 66.81 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.84 0.01 0.30 3.76 11.46 20.30 61.17 

UK 1.37 0.11 8.83 11.40 40.89 27.26 268.73 

Brazil 4.81 0.07 1.41 2.10 4.84 0.52 40.12 

Japan 0.20 0.02 10.80 14.04 121.59 167.12 219.67 

Australia 1.94 0.07 3.85 0.00 11.05 5.90 57.85 

India 6.89 0.01 0.13 2.03 6.64 8.37 13.25 

Switzerland 0.20 0.09 76.79 661.54 300.00 306.25 149.62 

Germany 0.14 0.10 257.50 342.37 221.19 185.12 130.82 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17550 and likely to remain range-bound in the 
price band of 17400-17800. 
 
The Nifty previous session ended 1.24% down at 17560.20. It opened flat and remained extremely choppy with 
negative bias towards ending with a bearish candle. Resistance placed around 17800 remained unharmed. 
Closing below 17600 suggesting the Benchmark Index may again come down to the pivotal support placed in 
the price range 17450-17400 levels. Short-term trading range likely to be 17400-17800.  
 
On the Nifty hourly chart, direction of the leading indicators suggesting range-bound oscillation with positive 
bias. Immediate trading range likely to be 17400-17800. 
 
Nifty patterns on multiple periods suggest; it ended the day on a weaker note. However, thick support placed in 
the price range of 17450-17400 is still intact.  
 
The Bank Nifty previous session ended 0.81% down at 39010.00. It might get into the trading range of 38700-
39500. 
 
The Financial Nifty Fut trading range is likely to be 17700-18300. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17450, 17400 Resistances- 17800, 17900 
 
 
Open Positional Calls- 
T+14 INST POSITIONAL BUY-  
|Cash Segment| BATA @ 1970-1960, TGT- 2160, Closing SL- below 1860 
 
T+10 INST POSITIONAL BUY-  
|Cash Segment| PNB HOUSING @ 435-430, TGT- 470, Closing SL- below 410 
 
T+7 BUY  
|Cash Segment| SIEMENS @ 2410-2400, TGT- 2520, SL- closing below 2340 
 
T+3 BUY-  
|Cash Segment| SHRIRAM TRANSPORT @ 1280-1270, TGT- 1330, Closing SL- below 1240 

Market Outlook &  
Recommendation 
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 ICICI Bank: Bought additional stake in India International Clearing Corporation (IICC) at IFSC in GIFT City for 

Rs 4.43 crore, taking its holding in the clearing body to 9.90%. 

 Escorts: The company has received approval from Competition Commission of India for the preferential 

issue of 93,63,726 equity shares to Kubota Corporation, Japan. 

 MRF: The company said the order of the CCI, that imposed a penalty of Rs 622.09 crore for breach of 

Competition Act, is not based on proper appreciation of facts and laws. The company all its stakeholders, 

that it follows high standards of governance in its business practices and plans to pursue the matter before 

appropriate appellate forum, based on advice from legal counsel. 

 Godrej Properties: The company approved investment in DB Realty and will also set up a special purpose 

vehicle along with DBR to jointly undertake slum rehabilitation and MHADA redevelopment projects. The 

company will subscribe to warrants convertible into equity shares aggregating to approximately 10% of the 

issued and paid-up capital of DBR for approximately Rs 400 crore. The company along with DBR will each 

contribute an additional Rs 300 crore towards the equity platform. 

 DB Realty: The company allotted 3,30,00,000 warrants convertible into equity shares to Pinnacle 

Investments and further approved allotment of 5,70,00,000 warrants convertible into equity shares, 

potentially increasing its stake in the company to approximately 18%. It also issued 9,75,00,000 warrants to 

the company’s promoters and 5,00,000 warrants to Godrej Properties taking the aggregate fund infusion in 

the company to nearly Rs 1,575 crore. 

 Bajaj Sugar: The company has received Rs 500 crore in the escrow account maintained exclusively for cane 

price payment for its 14 sugar units from Uttar Pradesh Power Corporation. This amount is paid to the cane 

growers towards the cane payment arrears for the sugar season 2020-21 and 2021-22. 

 Ipca Laboratories: One plant out of the two plants being set-up for manufacturing of Drug Intermedidates / 

Active Pharmaceuticals Ingredients at the company’s new green field manufacturing unit being set up at 

Dewas, Madhya Pradesh with a capital outlay of about Rs 250 crores has commenced trial production. 

 OnMobile: The company partners with Dialog Axiata to launch the first mobile cloud gaming platform in Sri 

Lanka. 

 Powergrid: The company approved investment in Transmission system for evacuation of Power from 

Pakaldul HEP in Chenab Valley HEPs-LTA System at an estimated cost of Rs.318.12 crore and Transmission 

System Strengthening Scheme for evacuation of Power from Solar Energy Zones in Rajasthan (8.1 GW) 

under Phase-II Part G1 at an estimated cost of Rs. 359.47 crore. 

 Mahindra Lifescience: The company launched a new residential project at Kalyan, Mumbai Metropolitan 

Region named ‘Mahindra Happinest Kalyan – 2, registered with Maharashtra RERA. 

 Sadhana Nitro: The company issue of 65,20,606 share warrants convertible into equity shares of face value 

of Rs. 1/- each, to be issued at Rs 153.36 per share warrant/equity share (including premium of Rs. 152.36) 

approximately aggregating to Rs 1,00,00,00,137 on preferential basis. 

Today’s  Highlights 
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U.S. Futures Up on Amazon, Hong Kong Steadies Asia 

U.S. equity futures rose Friday as Amazon.com Inc. earnings soothed nerves, while a climb in Hong Kong shares 

aided Asia. Bonds fell on an ever-louder hawkish chorus from key central banks. Contracts on the tech-heavy 

Nasdaq 100 were up about 1.5% after e-commerce titan Amazon and Snap Inc. soared in late trading on strong 

earnings. A tech index advanced in Hong Kong which reopened from a prolonged holiday helping to steady MSCI 

Inc.’s Asia-Pacific gauge. Japanese equities dipped. The Nasdaq 100 fell the most since 2020 on Thursday, hurt 

by a historic $251 billion wipeout for Facebook owner Meta Platforms Inc. But Amazon could add nearly $200 

billion in market value if the stock’s 14% gain in after-hours trading holds to Friday’s Wall Street close. 

Meanwhile, surprisingly hawkish comments from European Central Bank President Christine Lagarde and a Bank 

of England interest-rate hike highlighted persistent concerns about high inflation. That hurt sovereign debt: 

Japan’s five-year government bond yield increased to zero for the first time since 2016, following a jump in 

European yields and selling in Treasuries. The benchmark 10-year U.S. yield was around 1.84%. The euro added 

to a rally and the dollar retreated. West Texas Intermediate oil stayed above $90 a barrel after scaling the mark 

for the first time since 2014. 

Roaring Oil Market Heads for Seventh Weekly Gain as WTI Tops $90 

Oil headed for a seventh weekly gain as investors fret over a fast-tightening market, geopolitical tensions and 

freezing weather in the U.S. West Texas Intermediate hit a fresh seven-year high near $91 a barrel, set for a 

jump of more than 4% this week. Brent has surged 18% since the year began and banks including Goldman 

Sachs Group Inc. forecast it’ll reach $100. 

Chevron in Talks Seeking Greater Control of Venezuela Operations 

Venezuela’s government and Chevron Corp. are in preliminary talks to give the company greater control of 

some operations in exchange for debt relief as the country’s socialist leaders try to increase production despite 

U.S. sanctions. The head of Chevron’s Venezuela unit, Javier La Rosa, and the president of state oil company 

PDVSA, Asdrubal Chavez, have been involved in the discussions, according to two people with knowledge of the 

matter. Before any agreement can be reached, however, Chevron would need a special waiver from the U.S. 

Treasury allowing it to engage in more formal negotiations. The company is simultaneously requesting the 

license from the Treasury’s Office of Foreign Assets Control, which oversees foreign sanctions, according to a 

third person with knowledge of the situation. The four fields Chevron and PDVSA jointly operate produced more 

than 200,000 barrels prior to sanctions, compared to the current output of 140,000 barrels a day.  

Hong Kong Set for Record Cases; Korea to Keep Caps 

Hong Kong will report record new infections on Friday, according to local media, a day after a top official 

warned of the potential burden on the health system. South Korea will extend limits on social gatherings and 

dining out for two weeks after unprecedented case numbers. Indonesian President Joko Widodo ordered an 

immediate review of Covid-19 restrictions after a spike in infections. In New Zealand, Prime Minister Jacinda 

Ardern said the country is managing to slow the spread of omicron, winning time to administer booster shots. 

Covid-19 vaccinations among U.S. children aged 5-11 have fallen to the lowest levels since the shots were first 

approved. Brazil’s daily infections climbed to their highest level since the pandemic began. 

 

Global News & Views 
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Mallinckrodt Cleared to Settle Opioid Suits, Restructure 

Pharmaceutical company Mallinckrodt Plc won court approval of its bankruptcy exit plan, clearing the way for a 

settlement of thousands of lawsuits related to its opioid drugs. U.S. Bankruptcy Judge John Dorsey said in a 

written opinion Thursday that he would approve the plan, which calls for handing control of the company to 

creditors and routing opioid litigation claims to a trust set aside for their settlement and payment. A trial over 

the plan began in November and ended last month. In late 2020, Mallinckrodt became the third major opioid 

maker to file for bankruptcy after being swamped by claims that it profited by fueling the U.S. opioid epidemic. 

At the time, the drugmaker had already spent $100 million fighting the lawsuits. Mallinckrodt will pay $1.75 

billion to settle the opioid suits, $125 million more than it proposed when the bankruptcy began. Creditors 

overwhelmingly supported the deal. In his ruling, Dorsey said the accord is reasonable and fair, especially 

considering the alternatives years of litigation and, perhaps, a piecemeal sale of the company. 

Amazon Soars on Prime Price Hike, Huge Profit Beat on Cloud  

Amazon.com Inc. reported a strong holiday quarter, calming Wall Street’s concerns that the company was 

headed for a slowdown. Profit beat expectations, helped by the cloud-computing division, and investors 

cheered a price hike for the company’s Prime subscription service. The shares jumped as much as 19% in 

extended trading. The reaction highlights the importance of Amazon’s diversification from its e-commerce 

roots. Online store sales actually declined from last year’s blockbuster gains tied to the pandemic. Yet Amazon’s 

profitable cloud-computing and advertising businesses combined to more than make up for it. 

Global News & Views 
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Auto / Auto Ancillaries 

Kia India crosses 1 lakh cumulative export-mark 

Exodus of top executives continues at Royal Enfield; Vimal Sumbly, head of APAC resigns 

After doubling sales in 2021, Audi India eyes consecutive year of a double-digit growth 

Toyota Kirloskar Motors temporarily stops Hilux bookings 

Bharat Forge-backed Tork Motors to start deliveries from April, six years after product unveil 

Worst of the semiconductor crisis may not be over: Bosch 

CCI imposes a collective penalty of Rs 1,788 crore on five tyre manufacturers 

Banking & Finance 

Advent weighs $1 billion bet on Yes Bank, due diligence on 

RBI cancels licence of Maharashtra-based Independence Co-operative Bank 

Apollo Global set to invest $125 mn in Hero FinCorp 

Eight Capital plans to sell its 35% stake in J.C Flowers ARC 

Oil & Gas 

BPCL says no bidder visits in Q3, privatisation may be pushed to next fiscal 

State-run oil companies plan to spend Rs 1.11 lakh crore in the next fiscal 

ONGC, IOC, others to spend Rs 1.11 lakh crore capex in FY23 

Metals/Mining/Power 

PGCIL approves investments worth Rs 677 crore 

Ind-Ra maintains 'neutral' outlook for power sector; demand growth to bounce back to normal in FY23 

Parliamentary panel for innovative tools like green banks, renewable finance obligation to boost clean energy 

Ather Energy to set up 1000 charging stations, to give free service to EV users 

Govt increases allocation for EV subsidy threefold 

MoU signed with Ather Energy to set up 1,000 fast charging stations for electric two-wheelers in Karnataka 

IT/Telecom/Media 

Trai extends broadcast regulations implementation deadline again 

Sony Pictures Entertainment, Sony Music form JV; to co-invest with celebrities 

GeNext reforms to further ease compliance burden: DoT secretary K Rajaraman 

Ericsson CEO urges India to keep spectrum affordable for faster roll-out of 5G services 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/kia-india-crosses-1-lakh-cumulative-export-mark/articleshow/89318495.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/exodus-of-top-executives-continues-at-royal-enfield-vimal-sumbly-head-of-apac-resigns/articleshow/89318255.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/after-doubling-sales-in-2021-audi-india-eyes-consecutive-year-of-a-double-digit-growth/articleshow/89317177.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/toyota-kirloskar-motors-temporarily-stops-hilux-bookings/articleshow/89316634.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/bharat-forge-backed-tork-motors-to-start-deliveries-from-april-six-years-after-product-unveil/articleshow/89324576.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/worst-of-the-semiconductor-crisis-may-not-be-over-bosch/articleshow/89324737.cms
https://economictimes.indiatimes.com/industry/auto/tyres/cci-imposes-a-collective-penalty-of-rs-1788-crore-on-five-tyre-manufacturers/articleshow/89305101.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/advent-weighs-1-billion-bet-on-yes-bank-due-diligence-on/articleshow/89333833.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-cancels-licence-of-maharashtra-based-independence-co-operative-bank/articleshow/89325924.cms
https://economictimes.indiatimes.com/industry/banking/finance/apollo-global-set-to-invest-125-mn-in-hero-fincorp/articleshow/89331119.cms
https://economictimes.indiatimes.com/industry/banking/finance/eight-capital-plans-to-sell-its-35-stake-in-j-c-flowers-arc/articleshow/89327048.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/bpcl-says-no-bidder-visits-in-q3-privatisation-may-be-pushed-to-next-fiscal/articleshow/89303923.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/state-run-oil-companies-plan-to-spend-rs-1-11-lakh-crore-in-the-next-fiscal/articleshow/89300519.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-ioc-others-to-spend-rs-1-11-lakh-crore-capex-in-fy23/articleshow/89296340.cms
https://economictimes.indiatimes.com/industry/energy/power/pgcil-approves-investments-worth-rs-677-crore/articleshow/89330295.cms
https://economictimes.indiatimes.com/industry/energy/power/ind-ra-maintains-neutral-outlook-for-power-sector-demand-growth-to-bounce-back-to-normal-in-fy23/articleshow/89318042.cms
https://economictimes.indiatimes.com/industry/renewables/parliamentary-panel-for-innovative-tools-like-green-banks-renewable-finance-obligation-to-boost-clean-energy/articleshow/89327383.cms
https://economictimes.indiatimes.com/industry/renewables/ather-energy-to-set-up-1000-charging-stations-to-give-free-service-to-ev-users/articleshow/89325722.cms
https://economictimes.indiatimes.com/industry/renewables/govt-increases-allocation-for-ev-subsidy-threefold/articleshow/89324472.cms
https://economictimes.indiatimes.com/industry/renewables/mou-signed-with-ather-energy-to-set-up-1000-fast-charging-stations-for-electric-two-wheelers-in-karnataka/articleshow/89324571.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/trai-extends-broadcast-regulations-implementation-deadline-again/articleshow/89327679.cms
https://economictimes.indiatimes.com/industry/media/entertainment/sony-pictures-entertainment-sony-music-form-jv-to-co-invest-with-celebrities/articleshow/89318173.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/genext-reforms-to-further-ease-compliance-burden-dot-secretary-k-rajaraman/articleshow/89330885.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/ericsson-ceo-urges-india-to-keep-spectrum-affordable-for-faster-roll-out-of-5g-services/articleshow/89324646.cms
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FMCG/Retail/Textiles/Agri 

Nokia India sales fall 15% to 250 million euro in December quarter 

Gillette to launch Braun in India 

FMCG market expands 10% in January 

Marico Ltd announces plans to achieve net-zero emissions in global operations by 2040 

Dabur enters snacks category under Real brand 

Jubilant FoodWorks bucks trend; stops same-store-sales disclosures 

Emami founders step down from executive roles 

Lil’Goodness launches social media campaign to spread awareness on gut health 

Let Amazon, Reliance Retail bid for FRL assets: Lenders to SC 

Lenders to Future Retail call for its assets to be put up for auction 

DHL drags Future Supply Chain Solutions to NCLT over dues of Rs 7.26 crore 

Pharma/Fertilizers/Healthcare/Chemicals 

India in talks on multi-year fertiliser import deal with Russia 

Agrochem co Safex Chemicals acquires Shogun Lifesciences 

Vaccine will soon be available for 12-18 age group: Cadila Healthcare 

Dr Reddy's Lab inks pact to acquire Nimbus Health 

Granules India gets USFDA nod for generic antidepressant drug 

Infrastructure/Cement/Real Estate 

DLF eyes Rs 47,000 cr sales revenue from 35 mn sq ft new projects in medium term 

Hospitality/Aviation 

Rakesh Jhunjhunwala will use stock options to lure staff for his airline 

India is estimated to require 1,000 fresh commercial pilots every year, says govt 

Government yet to decide on transaction modalities for leasing out next set of airports: VK Singh 

Alex Cruz, former British Airways CEO, could be Air India's new CEO 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/nokia-india-sales-fall-15-to-250-million-euro-in-december-quarter/articleshow/89319255.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/gillette-to-launch-braun-in-india/articleshow/89315296.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-market-expands-10-in-january/articleshow/89331124.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/marico-ltd-announces-plans-to-achieve-net-zero-emissions-in-global-operations-by-2040/articleshow/89328060.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/dabur-enters-snacks-category-under-real-brand/articleshow/89325558.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/jubilant-foodworks-bucks-trend-stops-same-store-sales-disclosures/articleshow/89323177.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/emami-founders-step-down-from-executive-roles/articleshow/89320664.cms
https://economictimes.indiatimes.com/industry/cons-products/food/lilgoodness-launches-social-media-campaign-to-spread-awareness-on-gut-health/articleshow/89324484.cms
https://economictimes.indiatimes.com/industry/services/retail/let-amazon-reliance-retail-bid-for-frl-assets-lenders-to-sc/articleshow/89333974.cms
https://economictimes.indiatimes.com/industry/services/retail/banks-in-india-act-against-future-retail-for-missing-payments/articleshow/89317823.cms
https://economictimes.indiatimes.com/industry/services/retail/dhl-drags-future-supply-chain-solutions-to-nclt-over-dues-of-rs-7-26-crore/articleshow/89313120.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/india-in-talks-on-multi-year-fertiliser-import-deal-with-russia/articleshow/89328028.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/agrochem-co-safex-chemicals-acquires-shogun-lifesciences/articleshow/89321603.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/vaccine-will-soon-be-available-for-12-18-age-group-zydus/articleshow/89331090.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-lab-inks-pact-to-acquire-nimbus-health/articleshow/89324230.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/granules-india-gets-usfda-nod-for-generic-antidepressant-drug/articleshow/89321852.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/dlf-eyes-rs-47000-cr-sales-revenue-from-35-mn-sq-ft-new-projects-in-medium-term/articleshow/89321094.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/rakesh-jhunjhunwala-will-use-stock-options-to-lure-staff-for-his-airline/articleshow/89333772.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-is-estimated-to-require-1000-fresh-commercial-pilots-every-year-says-govt/articleshow/89328795.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/government-yet-to-decide-on-transaction-modalities-for-leasing-out-next-set-of-airports-vk-singh/articleshow/89328130.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/alex-cruz-former-british-airways-ceo-could-be-air-indias-new-ceo/articleshow/89319033.cms
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companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 
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of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 
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Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 
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value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 
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Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 
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